
Mark B

00:01:21.150 --> 00:01:26.250
Anna Grzymala-Busse: Okay, so I think we'll get started. My name is 
Melissa. I'm the director of the Europe center.

3
00:01:27.150 --> 00:01:36.900
Anna Grzymala-Busse: Just before we get started. If you have 
questions, please use the Q&A function and Mark and I will. I'll 
translate them to Mark so he can answer them.

4
00:01:37.560 --> 00:01:42.390
Anna Grzymala-Busse: And having said that, it's my great pleasure 
to introduce you to the marketplace, who is

5
00:01:43.050 --> 00:01:47.010
Anna Grzymala-Busse: The professor of international economy in the 
Department of Political Science at Brown University.

6
00:01:47.430 --> 00:01:55.830
Anna Grzymala-Busse: He's a brilliant scholar, whose work crosses 
several disciplines, including economics, political science, 
complexity theory evolutionary theory and sociology.

7
00:01:56.340 --> 00:02:01.200
Anna Grzymala-Busse: He's the author of several books, including 
the award winning austerity and now angry nomics

8
00:02:01.620 --> 00:02:12.870
Anna Grzymala-Busse: Which combined economic analysis with keen 
insights about the politics of policymaking and the ways in which 
ideas and cognitive bias about the nature of economic problems 
generate the pathologies of policy.

9
00:02:13.860 --> 00:02:21.720
Anna Grzymala-Busse: On a different note. He's also one of the 
funniest people in the social sciences. I first met him at a 
conference where there was a group of people laughing uproariously



10
00:02:22.230 --> 00:02:30.540
Anna Grzymala-Busse: laughing so hard that one of us fell off an 
ottoman. And it was all thanks to Mark, who is holding court and 
telling a joke about of all things, central banks.

11
00:02:31.320 --> 00:02:38.610
Anna Grzymala-Busse: So it is with great pleasure that we welcome work 
life today to talk about his latest books these books he's me angry. 
Alex welcome mark.

12
00:02:39.810 --> 00:02:48.960
Mark Blyth: Thank you very much. Thank you for the invitation to talk 
to you all today and thank you for reminding everyone that the bar for 
making social scientists. LAUGH Is incredibly low

13
00:02:49.380 --> 00:02:55.770
Mark Blyth: But, with that in mind, maybe we'll have a few giggles as 
we go through this, if only in that sense of exhaustion.

14
00:02:56.070 --> 00:03:01.740
Mark Blyth: And I don't know which are companies so much of our 
observations about the world and the current moment.

15
00:03:01.980 --> 00:03:10.830
Mark Blyth: So with that, I'm going to stop sharing the screen and 
stop sharing some slides I believe I'm going to talk, we're going to 
talk, I'm going to present for about 2530 minutes

16
00:03:11.250 --> 00:03:21.060
Mark Blyth: And then after that, we'll go to Q AMP a one thing I will 
say up front. Is that Eric my co author and I he's Irish, Scottish and 
most of the examples in the book.

17
00:03:21.420 --> 00:03:28.950
Mark Blyth: Are from the United States, where I live, and from the UK, 
where he lives. And of course, neither of those things are parts of 
Europe.

18
00:03:29.280 --> 00:03:33.510
Mark Blyth: Given that this is the Center for Europe talk. I think 



what made it really fun in the Q AMP a

19
00:03:33.720 --> 00:03:42.900
Mark Blyth: As if we rather than you say to me, What about this. We 
have a kind of more general discussion about whether this actually 
works for Europe, right, what would they say about Germany.

20
00:03:43.140 --> 00:03:53.070
Mark Blyth: What would they say about hungry. What does this say about 
Sweden, right. So that could be an interesting thing to pull on as we 
get that. So with that in mind, let's start sharing screen.

21
00:03:55.170 --> 00:03:57.000
Mark Blyth: And here we go.

22
00:03:58.380 --> 00:04:01.980
Mark Blyth: As you can see, you can't judge a book by cover because 
it's an excellent cover.

23
00:04:03.360 --> 00:04:14.100
Mark Blyth: So we don't actually have a working definition and the 
book. This book is not an academic book in the sense, it's filled with 
endless footnotes and data tables and analyses, etc. It's actually a 
book for ordinary people.

24
00:04:14.760 --> 00:04:19.920
Mark Blyth: That is the informed public so it's also written in a 
dialogue, which is rather unusual.

25
00:04:20.760 --> 00:04:26.400
Mark Blyth: Our ideal customer was basically you're angry uncle from 
Thanksgiving, who thinks he understands everything

26
00:04:26.760 --> 00:04:33.150
Mark Blyth: As he's flying or when you can't get rid of can't wait to 
get rid of them, give them this for the three hour plane ride on the 
way home.

27
00:04:33.630 --> 00:04:43.470
Mark Blyth: So what is I'm going to nomics or one that one that 
definition that we like is the effect generated when most people in 



our country, no longer believe that the economy benefits them.

28
00:04:45.450 --> 00:04:50.880
Mark Blyth: Know. An example of this is this little infographic from 
the UK that someone sent me, which I thought was kind of brilliant

29
00:04:51.210 --> 00:04:57.420
Mark Blyth: So if you have a look on the left, what you see there are 
1970 is the average salary and then inflation adjusted on the right.

30
00:04:57.840 --> 00:05:05.490
Mark Blyth: You see 23,000 verses 22,000. So in other words, you have 
the cost structures of the 2020s facing people who have no assets.

31
00:05:05.880 --> 00:05:12.900
Mark Blyth: Not young enough or have grown up in an environment which 
is hard at the form of sex and yet you have the salary of the 1970s.

32
00:05:13.380 --> 00:05:20.340
Mark Blyth: If you have a look at host process. Again, what you see 
there is 3.4 times the average salary know 9.7 times the average 
Solomon.

33
00:05:20.850 --> 00:05:30.270
Mark Blyth: The unemployment rate after 30 years of reforms of moving 
in a pro market direction because men and make us all rupture. There's 
no double what it was back in the 1970s.

34
00:05:30.540 --> 00:05:40.590
Mark Blyth: And of course we invented this wonderful thing called 
student debt, which, in a world of negative Long's where governments 
of the OECD can bottle negative later and negative real rate for over

35
00:05:40.860 --> 00:05:52.800
Mark Blyth: 30 years somehow student or momentum to pick get students 
to be 6.1% interest. So I thought it'd be fun to basically do this for 
the United States. So I did. And this is what it looks like.

36
00:05:53.430 --> 00:06:05.940
Mark Blyth: If you inflation adjusted all these burgers basically a 
bachelor's degree in 1970 got your 58,000 and now gets your 65,000 so 



slightly better, but that's a 10% real increase over 50 years

37
00:06:06.360 --> 00:06:16.380
Mark Blyth: The average host price has gone from 156 to 64 but the 
thing is college grads. Do not move to places like Ohio. When you stay 
relatively stable prices.

38
00:06:16.680 --> 00:06:24.360
Mark Blyth: Or hoses for 264 you're going apartments in Boston, which 
are 653. So again, walk up the multiplier on that relative to the 
income.

39
00:06:24.990 --> 00:06:33.930
Mark Blyth: Unemployment always being high. It's got a little bit 
higher. And the interesting thing is that bro student loans seem to be 
higher than American ones, on average, it was really surprised to see 
this.

40
00:06:34.230 --> 00:06:46.950
Mark Blyth: But nonetheless, it's a 54% real increase in 27 years and 
you still have that fundamental problem if you're trying to deal with 
the cost structures and stresses of the 19th of the 2020s, with the 
income of the 1970s.

41
00:06:47.370 --> 00:06:51.240
Mark Blyth: And if you want to see the sort of the summary of this, 
the summary statistic on this.

42
00:06:51.600 --> 00:07:06.420
Mark Blyth: This is the average hourly wage to blue collar workers, 
divided by the consumer price index, where the United States. 
Basically, we're not even being paid as well as we were in 1918 or 
1973 if you're in the bottom 60% of the US income distribution.

43
00:07:06.900 --> 00:07:15.540
Mark Blyth: I think that basically is enough to get people angry and 
this is true everywhere. This is true and Shelley, this is true in the 
United Kingdom. This is true even in

44
00:07:15.810 --> 00:07:30.930
Mark Blyth: countries like Sweden which have seen an acceleration and 
inequality and and denigration of the social safety nets and we wanted 



to make a case that this kind of this phenomena of being angry about 
the economy and being under being generated by the economy is a good 
place to start.

45
00:07:32.040 --> 00:07:41.400
Mark Blyth: So the two phases of anger that we talked about in the 
book are one is moral outrage and weaponized energy. So on the top, 
you see the Black Lives Matter protest.

46
00:07:42.090 --> 00:07:44.730
Mark Blyth: Cornel West, the CNN interview when these

47
00:07:45.240 --> 00:07:47.280
Mark Blyth: Events started unfolding in the summer.

48
00:07:47.580 --> 00:07:56.940
Mark Blyth: Which really summed up exactly what we were getting at 
when he said if you are not outraged about the events that are driving 
these protests, then what does that say about our country.

49
00:07:57.120 --> 00:08:03.600
Mark Blyth: And it's that idea that aroma moral wrong needs to be 
addressed that drives collective action not collective anger.

50
00:08:04.020 --> 00:08:08.160
Mark Blyth: What we see down the stairs, of course, is the march upon 
the capital from January six,

51
00:08:08.400 --> 00:08:16.080
Mark Blyth: A very type a different type, not based on a moral outrage 
in the sense that a morality that is either right or wrong, that we 
can agree with

52
00:08:16.260 --> 00:08:26.370
Mark Blyth: That people who feel that they have a more set of moral 
claims to make the election was stolen etc etc. But this is the one 
that is weaponized in politics to produce political and

53
00:08:26.640 --> 00:08:35.520
Mark Blyth: And also the larger is really a form of kind of in group 
regulation of norms identifying who has us versus them as a political 



move

54
00:08:35.730 --> 00:08:41.940
Mark Blyth: As opposed to a more inclusive move to basically identify 
the external wrong as a kind of general Clinton model outreach.

55
00:08:42.420 --> 00:08:47.580
Mark Blyth: What we also talked about in the book and is shame self 
harm and alienation. The microsite

56
00:08:48.180 --> 00:09:02.760
Mark Blyth: Of anger and what we will talk about in particular, and 
I'll say more in a moment is about how the stresses of labor markets 
and product market deregulations over the past 30 years have really 
are the two, if you will, the micro stressors which component these 
macro NGOs.

57
00:09:04.380 --> 00:09:10.470
Mark Blyth: One way to think about its public under his information 
I'm going as a moral outrage in a desire to be held.

58
00:09:11.100 --> 00:09:18.870
Mark Blyth: It is a reaction to the feeling that no one cares. The 
idea of being in places that no longer matter. The left behind, etc.

59
00:09:19.230 --> 00:09:27.690
Mark Blyth: And that is every option to awful limit areas of concern 
the inability to raise certain topics, the idea that certain concerns 
are inherently

60
00:09:28.530 --> 00:09:38.640
Mark Blyth: prejudiced. The on these we find the full manifestation of 
this and the failure of representative institutions of political 
parties. This is not a new thing failure and reasons.

61
00:09:39.000 --> 00:09:44.610
Mark Blyth: Rather faith in these institutions has been declining for 
a period of 20 years or more than in most places.

62
00:09:44.970 --> 00:09:49.470
Mark Blyth: And particularly in the transformation of political 



parties in this kind of populace moment.

63
00:09:49.740 --> 00:09:57.570
Mark Blyth: Where if we look at the European cases, but depending on 
how you count a half the party systems of Europe have been completely 
transformed over the course of a decade.

64
00:09:58.500 --> 00:10:13.620
Mark Blyth: What did we also see the rise of an anti immigration 
politics. Again, that's that weaponize a longer of in groups and out 
groups and then again what we want to tie this to as the collapse of 
real wage growth and increasing inequality as the kind of micro and 
macro driver to the story.

65
00:10:15.090 --> 00:10:21.240
Mark Blyth: The Microsoft is, as I mentioned earlier, just the flesh 
this out private anger as the micro services. The Amplified is public 
anger.

66
00:10:21.660 --> 00:10:33.540
Mark Blyth: Jacob pocket has written extensively about this is of many 
other people. But at this point, the risk shift from friends and 
governments to individuals without basically giving individuals 
compensated mechanisms to absorb those risks.

67
00:10:33.960 --> 00:10:43.800
Mark Blyth: The rise that we've seen documented and mental illnesses 
epidemiological inequality that we think about the work of 
epidemiologists, we did, for example, the spirit level.

68
00:10:44.100 --> 00:10:54.720
Mark Blyth: And the very robust correlations. You get between rising 
levels of inequality and a whole host of public buds everything from 
obesity to mental illness to recidivism and prisoners.

69
00:10:55.500 --> 00:11:02.520
Mark Blyth: The stress from market deregulation and the increase in 
platforming digital platforming piece work digital piece work.

70
00:11:03.150 --> 00:11:13.500
Mark Blyth: Zero Hour contracts franchising, all of which puts the 
stress on on labor and makes the extraction of soccer for labor much 



more of the dominant business model.

71
00:11:14.190 --> 00:11:20.010
Mark Blyth: And the big one that's coming along, of course, will be 
keep hearing about at least and it's done for them. Sure. You get a 
lot of in particular.

72
00:11:20.250 --> 00:11:29.550
Mark Blyth: This kind of existential threat of replacement the robots 
are coming for your jobs and on redundancy. That is to say, aging, 
because we're all aging societies.

73
00:11:30.480 --> 00:11:36.180
Mark Blyth: So I know political scientists in particular, like two by 
twos. We don't have this in the book, but I thought he put it here 
anyway.

74
00:11:36.450 --> 00:11:44.190
Mark Blyth: So if you want to do a map of angry nomics, it would look 
like this, public and private on going on the top moral outrage to 
sell these claims to be listened to.

75
00:11:44.460 --> 00:11:53.250
Mark Blyth: The claim we make and try and flesh out and the rest of 
the book is that macro economic crashes generate these episodes of 
moral outrage.

76
00:11:53.580 --> 00:12:01.530
Mark Blyth: That private I'm going as the micro stresses that come 
along in the week that tribal energy weaponized longer for 
instrumental lines in politics.

77
00:12:01.800 --> 00:12:09.210
Mark Blyth: Is also about macro economic sources, but that tends to 
paradise produced by a different set of political mechanism and talk 
about

78
00:12:09.630 --> 00:12:17.100
Mark Blyth: And then finally, private under comes together with tribal 
energy when we started writing the book we didn't really have anything 
to put in that box.



79
00:12:17.340 --> 00:12:24.510
Mark Blyth: But over time, unfortunately, began to fill up with likely 
candidates Boogaloo movements. The queue and on remastered resistance.

80
00:12:24.690 --> 00:12:35.700
Mark Blyth: You could add capital rioters into that where you get 
civil unrest and fragmentation on a micro level complementing the sort 
of the macro economic fragility that we see and our institutions.

81
00:12:36.210 --> 00:12:44.910
Mark Blyth: So with that in mind, I'm going to walk through a macro 
angry economic mackerel. I'm very nomics and then micro economics. So 
what's the idea here.

82
00:12:46.080 --> 00:13:00.990
Mark Blyth: I used to go. I started giving talks at Tech conferences, 
because I got really interested, our own 2014 and this notion that the 
robots are coming for our jobs, I was incredibly skeptical of this 
claim. And I thought, I'm going to

83
00:13:01.530 --> 00:13:08.550
Mark Blyth: Do some research on this. So, of course, you go talk to 
academics, basically, either. It's like, yes, everything's going to be 
taken away, or no, it's not going to happen.

84
00:13:09.060 --> 00:13:10.740
Mark Blyth: So I thought I'd go talk to tech people

85
00:13:11.250 --> 00:13:22.680
Mark Blyth: And the only way I could get into tech conference was 
conferences, is if I went to talk to them and it Tondo they wanted to 
know what the hell was going on and kind of the economy and in 
politics. So there was a nice gains and trade that we could make

86
00:13:23.010 --> 00:13:34.980
Mark Blyth: So I developed a way of talking to people about the 
economy using an analogy of capitalism is computers. So if you bear 
with me for a minute just unpack this a bit because it's how we frame 
this part of the book.

87
00:13:35.430 --> 00:13:49.170



Mark Blyth: Any capitalist economy can be thought of as capitalist 
hardware, just as computers have motherboards and CPUs and accelerator 
chips and video graphics chips. Their precise configuration varies by 
model.

88
00:13:49.800 --> 00:14:02.010
Mark Blyth: And if you will, the instructions that make that work. The 
software, the mixer run has an analog in the economic ideas of a PDF 
that certain types of market institutions run well with certain types 
of software.

89
00:14:02.400 --> 00:14:09.930
Mark Blyth: However, over time, when you basically run software for a 
long time on changing set of institutions training configuration of 
hardware.

90
00:14:10.230 --> 00:14:22.170
Mark Blyth: We get bugs in the software and those bugs in the software 
build up over time and eventually crash the system. So this is how I 
explained. First, the tech people and then to normal people, how this 
works.

91
00:14:22.620 --> 00:14:26.430
Mark Blyth: So we think of capitalism one point or that you know the 
gold standard.

92
00:14:27.030 --> 00:14:35.850
Mark Blyth: That was Carl Paul Yani and emblematic of the the bug in 
the software that we're going to talk about there. What were the type 
of hardware that made that work.

93
00:14:36.120 --> 00:14:45.840
Mark Blyth: Well, you heard open markets three floors of commodities 
people and money and the classic limited liberal states to what you 
can also watch the gold standard itself.

94
00:14:46.260 --> 00:14:58.710
Mark Blyth: What was the software. Well, the software that went along 
with this was classical economics, the idea of lazy fair do not 
interfere in markets, let them adjust and the doctrine of some money 
that it must be tied to gold, etc, etc.

95



00:14:59.250 --> 00:15:07.230
Mark Blyth: What were the bugs in the software. Well, this is what 
Paul Yani warned us about the idea that labeled as a commodity, just 
like any other commodity as affection.

96
00:15:07.590 --> 00:15:16.200
Mark Blyth: And if you build a set of hardware and software 
institutions whose main mechanism of adjustment in the system is to 
push down on wages at a micro level.

97
00:15:16.410 --> 00:15:26.880
Mark Blyth: Through the trade balance and if you have a macro set of 
institutions that basically gives everyone an incentive to become an 
export rather than an aura, because that's how you keep your goal.

98
00:15:27.180 --> 00:15:37.800
Mark Blyth: Then you get a deflation and the system which is 
guaranteed to both bring collective action to labor and also to really 
annoy them because the wages are either highly volatile of going down.

99
00:15:38.070 --> 00:15:49.650
Mark Blyth: Hence, the second dental national innovative and forward 
from that because labor is not a commodity, where the system crash and 
World War One, and the nationalism of the period. And then following 
the Great Depression.

100
00:15:50.610 --> 00:15:59.400
Mark Blyth: So 30 years later and you try and build a new computer. 
What does the new computer look like the Keynesian order. Well, the 
hardware is very different, much more national economies.

101
00:15:59.880 --> 00:16:08.370
Mark Blyth: capital controls to keep finance and investment or home so 
that you can run high taxes and transfers all behind a full employment 
target. This is the

102
00:16:08.760 --> 00:16:17.490
Mark Blyth: glory years. This is the Yorkshire wonder. This is what 
the Italians beautifully called evil. Boom. The 30 glorious years of 
growth and fun.

103
00:16:18.120 --> 00:16:29.370



Mark Blyth: The software, of course, was Keynesian Mako stabilization 
ideas, but this time the bug in the software as predicted by collect 
scale back and forth. If it was inflation and a profit. Squeeze 
eventually

104
00:16:29.730 --> 00:16:38.520
Mark Blyth: You can only run the system whether full employment target 
right at heart, to the extent that productivity compare for wage 
increases, eventually you will

105
00:16:38.790 --> 00:16:45.450
Mark Blyth: Piece that and then you will generate inflation, which 
will have profits capital defect and demand or a time disowned money.

106
00:16:45.930 --> 00:16:50.910
Mark Blyth: Guess what, that's pretty much what happened and the best 
crash of the 1970s stagflation

107
00:16:51.600 --> 00:17:04.590
Mark Blyth: So what's the system reset capitalism 3.0 the neoliberal 
order the hardware modification of the time was absolutely critical 
was independent central banks with operational independence and an 
inflation target.

108
00:17:05.160 --> 00:17:14.850
Mark Blyth: Along with that you free up capital flows privatized 
liberalized globalized and what you do is you eventually over time, 
build a system in which it's almost impossible to generate wage 
inflation.

109
00:17:16.140 --> 00:17:24.390
Mark Blyth: The software to do this, of course, neoclassical economics 
and the bugs in the software which we are beginning to see now and 
what we think are causing much of this disruption.

110
00:17:24.630 --> 00:17:34.740
Mark Blyth: Is, as I mentioned, wage stagnation, but also asset 
bubbles and then cleaning them up when they explored because the 
cleanup is highly asymmetric to those that have assets, they're the 
ones that get the protection

111
00:17:35.100 --> 00:17:45.690



Mark Blyth: A crisis and bank leverage, which was brutally exposed in 
2008 and caused in some cases, the last decade of growth for Europe 
and increases and inequality across the whole system.

112
00:17:46.290 --> 00:17:53.340
Mark Blyth: The real big system crash was 2008 the global financial 
crisis, but the problem was this time around. There was no reset.

113
00:17:53.730 --> 00:18:03.930
Mark Blyth: There was no rebuilt basically be talking to the central 
banks and told them to go against what they were meant to do. 
Nevermind, price stability, please cause massive price instability.

114
00:18:04.200 --> 00:18:12.660
Mark Blyth: Rather than actually allowing ourselves to find their 
market value wanted to distort the hell out of them through QE so that 
we can add liquidity and bail out the system.

115
00:18:13.200 --> 00:18:26.970
Mark Blyth: None of the underlying bugs that are dressed the software 
is effectively parched. The hardware is still the same austerity, 
particularly in Europe made things a lot worse. And the result was 
economics as we knew it became on the nomics

116
00:18:27.960 --> 00:18:32.850
Mark Blyth: So what's the micro side of this, we talked about 
capitalism is a stress machine.

117
00:18:33.660 --> 00:18:42.180
Mark Blyth: So version three point O is still here and it's still very 
stressful. What are the hardware modifications. The past 30 years need 
our stress levels go up.

118
00:18:42.570 --> 00:18:49.920
Mark Blyth: Well, the first one is d unionization and labor market 
liberalisation, why because that's that actually the mechanisms and 
pen john inequality.

119
00:18:50.190 --> 00:19:02.430
Mark Blyth: And precarious what contract contingent contracts and 
benefit cuts which we see it affecting primarily the bottom 60% of the 
income distribution, but it is moving through the scale. This is 



beginning to affect everyone

120
00:19:02.790 --> 00:19:10.980
Mark Blyth: Product market liberalisation, we don't often think about 
this one, but the genie of profits is actually bigger than the genie 
of inequality and wages.

121
00:19:11.460 --> 00:19:20.460
Mark Blyth: And that's really telling, because what it means is you 
end up with as we see increasingly an economy where very few forums 
that employ very few people make most of the profits.

122
00:19:20.880 --> 00:19:28.410
Mark Blyth: Credible suppliers to those firm still make reasonable 
profits and a decent wages and everyone else is on the equivalent of a 
McDonald's franchise.

123
00:19:29.490 --> 00:19:40.410
Mark Blyth: The work of Mark Hammond Schwartz, a political economist 
in Virginia is really brilliant on this topic as as the book by Brett 
Christopher's Ron to capitalism which just came out last year.

124
00:19:40.740 --> 00:19:51.510
Mark Blyth: So margins get squeezed wages stagnate profit dispersal 
widens what else financial market liberalisation, why is that a 
stressor because of credit bubbles and the massive pulled up

125
00:19:51.840 --> 00:19:56.520
Mark Blyth: Build up and private debt that we've seen, which continues 
to impinge upon consumption.

126
00:19:56.850 --> 00:20:04.560
Mark Blyth: Interestingly, those saw across generations because if you 
look at the way the assets of distributed United States, which is the 
most extreme case.

127
00:20:04.830 --> 00:20:11.250
Mark Blyth: Basically baby boomers have 80% of all the assets. But the 
really interesting thing is 80% of the 80%

128
00:20:11.700 --> 00:20:24.780



Mark Blyth: On. Sorry, let me go 20% of those boomers or 80% of 
everything and 20% of that 20% on 64% of everything. So there's this 
tiny bunch of all people that have all the cash.

129
00:20:25.110 --> 00:20:30.540
Mark Blyth: Now if you think about increasing inequality, the kitty is 
what who actually ends up doing this as younger people.

130
00:20:31.110 --> 00:20:42.780
Mark Blyth: And they also have higher student debt and they also live 
in Lord growth economies and they're not getting ready to increases. 
So there are transforming assets over the life cycle is becoming much 
cocktail, all of which is highly stressful.

131
00:20:43.200 --> 00:20:55.020
Mark Blyth: And then finally the globalization of production. Why, 
because this enabled on a macro level the carpet or shift the 
massively increase and those pressures and the wage share that we see 
already are compounded by these effects.

132
00:20:55.650 --> 00:21:06.600
Mark Blyth: So two important stresses. We talked about in the book one 
robots and the other one agent and just going to mention and causing 
know why Legion is important because we all hear about robots, all the 
time, but we don't need a lot of an agent.

133
00:21:07.170 --> 00:21:17.280
Mark Blyth: And why aging society as a stress generators, but not for 
the old and I've alluded to this already. Here we go. But I should 
have saved up because I forgot I was going to talk about this in the 
slide. But there you go.

134
00:21:17.970 --> 00:21:27.600
Mark Blyth: boomers more Voldemort twice as much as Millennials and 
the top 20% of all of 80% of all financial assets, the top 20% of that 
top 20% of 64% of everything.

135
00:21:28.050 --> 00:21:31.770
Mark Blyth: The young have debt but no assets which impacts fertility 
and I said formation.

136
00:21:32.010 --> 00:21:40.050



Mark Blyth: That politicize is immigration, because that would be your 
solution, right, they're not for my assets and not having enough kids, 
you know, the denominator of the economy shrinking.

137
00:21:40.350 --> 00:21:50.910
Mark Blyth: The debt stock is getting bigger growth is falling. What 
should you do immigration, but the problem is you can't. Why, because 
we've weaponized that and our politics primarily with the votes of all 
the people

138
00:21:51.450 --> 00:21:58.680
Mark Blyth: And also say that he cannot generate consumption growth is 
impossible, they've bought all the fridge. Is there ever going to buy 
so investment falls.

139
00:21:59.100 --> 00:22:02.130
Mark Blyth: And also boomers are far more likely to deny global 
warming.

140
00:22:02.520 --> 00:22:09.810
Mark Blyth: So if you treat this as a kind of intergenerational 
problem rather than a class problem or a class problem compounded by a 
generational component

141
00:22:10.110 --> 00:22:20.640
Mark Blyth: You can see why basically eating around of itself has 
these kind of angling on the consequences. So how do we come the anger 
store data as landing. One said.

142
00:22:21.570 --> 00:22:26.430
Mark Blyth: What has to be done. And the analogy I like to use know as 
moving the furniture around

143
00:22:26.820 --> 00:22:35.190
Mark Blyth: If you have a bunch of angry people coming around to your 
host for dinner and you set things up with a big long table with 
everyone facing each other. Game of Thrones style, it's not going to 
go very well.

144
00:22:35.640 --> 00:22:41.040
Mark Blyth: If, on the other hand, you get some mood lay in a bar. 
Some beanbags change the possibilities.



145
00:22:41.250 --> 00:22:48.270
Mark Blyth: Right. So what would be the furniture in the room, we'd 
like to see. So we talked about four things, which I'm hardly talking 
about in the Q AMP a

146
00:22:48.540 --> 00:22:57.630
Mark Blyth: First one is, how do you deal with the increasing 
intergenerational inequality problem. Well, we talked about a citizens 
wealth fund financed by financial crushes

147
00:22:58.590 --> 00:23:07.350
Mark Blyth: This is something that's actually gotten a little bit of 
optics and governments are actually interested in this. The basic idea 
is that in a financial crisis, which happens all the time.

148
00:23:07.890 --> 00:23:18.450
Mark Blyth: Every 10 years at least equities fall by 50% and volume. 
Usually the central bank steps in one way or another puts a floor 
under process and then as equity holders are kept whole

149
00:23:18.720 --> 00:23:23.640
Mark Blyth: Why do we do this, why don't we just buy the equities can 
put them in a passive fund.

150
00:23:23.880 --> 00:23:32.490
Mark Blyth: And then let the equity premium 6% a year compounded over 
time and then give out as dividends to the citizens, the taxpayers 
that actually paid for the below.

151
00:23:32.730 --> 00:23:36.870
Mark Blyth: You could do a huge dent and intergenerational quality 
over 10 year period with this.

152
00:23:37.320 --> 00:23:46.140
Mark Blyth: Second one building common assets we use the public assets 
we prioritize the multi that wasn't such a great idea. One way to 
rebuild this instead of taxing

153
00:23:46.740 --> 00:23:55.110
Mark Blyth: Companies like Google and Amazon is to recognize that 



every time that we use a keyboard on one of their platforms, you know, 
providing them with a property like

154
00:23:55.320 --> 00:24:02.310
Mark Blyth: That property right as our data, we should actually 
license our data rather than giving it away for free, rather than 
trying to talk someone the back end.

155
00:24:02.550 --> 00:24:09.930
Mark Blyth: And use that if you want. If you're into the sort of thing 
is a UBM universal basic income. See, or as more funds for a certain 
as well fund.

156
00:24:10.680 --> 00:24:17.280
Mark Blyth: For perfect recessions covert has actually been quite 
amazing and the sense that two of the things we say in the book, you 
should do and actually being done.

157
00:24:17.640 --> 00:24:22.770
Mark Blyth: The first one is direct monetary transfers. Turns out that 
we're doing this, what we need to do is to get serious with this.

158
00:24:23.010 --> 00:24:33.840
Mark Blyth: And do this through central bank digital currencies and do 
it on an automatic basis is recession fighting. There's no reason to 
do this, not to do this. There's no it's actually cheaper and more 
efficient than the alternatives.

159
00:24:34.260 --> 00:24:42.900
Mark Blyth: And the second one to do interest rates, which the ECB is 
actually doing though, which is really rocket fuel for investment if 
you if you pursue it.

160
00:24:43.470 --> 00:24:54.330
Mark Blyth: To the full extent which they haven't done yet or fell 
away in the chief economist at the, the ECB is he put it this way, he 
will knows the power of the weapon he assigns

161
00:24:54.990 --> 00:24:59.460
Mark Blyth: Okay, now once you do that, I will say, you can try the 
hard stuff. And this is what I'll finish up.



162
00:25:00.060 --> 00:25:07.140
Mark Blyth: This is the last slide. And I want you to to have a look 
at this closely. The biggest problem that we face is not populism of 
the moment.

163
00:25:07.470 --> 00:25:14.310
Mark Blyth: The biggest problem that we face is extension and I think 
we all really are coming to recognize this denial of support.

164
00:25:14.670 --> 00:25:24.030
Mark Blyth: Even leading firms in the mining sector in the energy 
sector have accepted this inner are actually trying to think their way 
through of, how do they get to the other side of this transition

165
00:25:24.480 --> 00:25:32.070
Mark Blyth: Well, the problem that transition is really not economics. 
It's politics and here's why we need to come, the younger, otherwise 
you won't get from A to B.

166
00:25:32.520 --> 00:25:39.120
Mark Blyth: A is the left hand panel, which is the 2020 electoral map. 
If you have a look if you see that sea of red

167
00:25:39.660 --> 00:25:44.970
Mark Blyth: Right, that's the Republican states now look on the other 
side. This is a carbon carbon tax possibility.

168
00:25:45.750 --> 00:25:51.600
Mark Blyth: Opportunity for carbon taxes at the state level and all of 
those red states are remarkably similar. Why

169
00:25:51.930 --> 00:26:02.220
Mark Blyth: Because all of those states have carbon at the heart of 
the economies in one way, shape, or form. It's extraction. It's 
manufactured as distillation, whether it's in plastics with us and 
petrochemicals

170
00:26:02.520 --> 00:26:09.540
Mark Blyth: Whether it's informative gas. They are all of it as 
infantilized that in farming, they are all part of the carbon economy.



171
00:26:09.990 --> 00:26:19.500
Mark Blyth: What is it the Democrats did. Where did the democrats 
live. They live in the post carbon economy. They need electricity, but 
they don't really particularly wanted them from carbon. In fact, they 
want all the carbon is standing around

172
00:26:20.130 --> 00:26:25.590
Mark Blyth: We are so angry with each other in this moment that we are 
risk screwing up this transition

173
00:26:26.040 --> 00:26:36.000
Mark Blyth: And the way that you don't screw up this transition is to 
really work on those underlying economic factors that are making 
people angry, so that you can effectively turn that slide around

174
00:26:36.390 --> 00:26:50.370
Mark Blyth: And then effectively ton of those red states not into blue 
states but into part of the pores carbon coalition. So I think that's 
ultimately what's at stake with this and I'll be happy to talk about 
anything you want from now. So there we go. Half an hour by my

175
00:26:51.810 --> 00:26:59.820
Anna Grzymala-Busse: Fantastic, thank you so much Mark. And if you 
have any questions, please put them in the Q amp D. Before we start, 
I'm going to take my prerogative.

176
00:27:00.240 --> 00:27:11.970
Anna Grzymala-Busse: As chair and ask you to talk about your right 
because they are we see higher levels of income equality we see higher 
levels of union membership, but you still see a lot of the same anger, 
especially when it comes to immigration.

177
00:27:12.150 --> 00:27:15.780
Anna Grzymala-Busse: So if you wouldn't mind just something. How does 
this apply to that you

178
00:27:16.080 --> 00:27:23.160
Mark Blyth: Sure. Actually, I think. I mean, there's a lot of work has 
been done on this now, but the seat of it was what that was actually 
done by the Commission.

179



00:27:23.700 --> 00:27:29.010
Mark Blyth: So Marco booking and his team at the Commission did some 
really interesting work on this one the EFT showed up in Germany.

180
00:27:29.610 --> 00:27:35.820
Mark Blyth: And what the phone does something that we find everywhere 
now, which is the people in the game called it's all in the delta

181
00:27:36.390 --> 00:27:47.190
Mark Blyth: It's not an absolute value. It's in the rate of change. So 
if you came from an area which is really well often has great social 
supports, but it's kind of been on the slide for a while.

182
00:27:47.730 --> 00:27:53.490
Mark Blyth: Right that 90th percentile produces the same side of 
dynamics is if you started at the 30th percentile. I went to the 20th

183
00:27:53.880 --> 00:28:03.240
Mark Blyth: So it's not the fact that you were once you know you're 
rich versus poor. It's the fact that there's a general feeling of 
decline. The other big correlate this is migration of the young

184
00:28:03.900 --> 00:28:13.950
Mark Blyth: So if you have lots of old people who are in areas that 
have been on the slide for a while and you add an 1001 is a great 
paper from the LSC on this, which is called golfing with Trump

185
00:28:14.340 --> 00:28:18.360
Mark Blyth: Which is kind of riffing off sherry Berman's or pay per 
bowling with that law right

186
00:28:18.780 --> 00:28:30.360
Mark Blyth: And what the point is exactly those communities, old, but 
on the slide that have high levels of social capital is where you are 
right wing response because what you get as a kind of us versus them.

187
00:28:31.320 --> 00:28:44.070
Mark Blyth: Mentality against outsiders, which is amplified to these 
local social networks and local social institutions, which then is 
really weaponized double in politics. So I think that's how one would, 
you know, look at it that way.



188
00:28:45.120 --> 00:28:52.470
Mark Blyth: Yes, in terms of, you know, Sweden is my favorite example 
on this one of course you know everyone's favorite welfare state high 
levels of social protection, etc.

189
00:28:52.740 --> 00:28:59.070
Mark Blyth: But two things. If you look at the numbers Swedish and 
Nicole over the past decade has gotten really divided in comparison to 
what it was.

190
00:28:59.340 --> 00:29:09.840
Mark Blyth: Secondly, they've changed the service delivery component 
on also the criteria for the administration and access to many of 
their social programs just become much, much more angle in that sense.

191
00:29:10.230 --> 00:29:15.270
Mark Blyth: And at the same time as the economy has changed and moved 
away from manufacturing exports, the service exports.

192
00:29:15.510 --> 00:29:24.780
Mark Blyth: That kind of polarization between the big cities and the 
knowledge economy humps versus the rest of the country is there too. 
So I think if you look, the story or sort of you know what you

193
00:29:25.020 --> 00:29:30.960
Mark Blyth: call this an American doesn't I'm definitely more know 
they've all it's all in the Delta. It's all in the rate of change.

194
00:29:32.700 --> 00:29:48.690
Anna Grzymala-Busse: So really to process rather than absolute ones. 
And so, several questions here what our clients with some of these. 
One of these is sort of asked you to think more broadly about 
reparations socially services voucher pesky BI and how those might fit 
into some of the solutions.

195
00:29:49.710 --> 00:29:52.650
Mark Blyth: All right, this last one I'm just looking at these as 
well. So we're looking at this

196
00:29:52.650 --> 00:29:59.070
Mark Blyth: Okay, yeah. Um, yeah, absolutely. I think we would have 



been reparations is a fascinating case of this right

197
00:29:59.280 --> 00:30:10.320
Mark Blyth: So the usual to talk against this type of argument is that 
well its culture, right, I mean, people are basically I'm going about 
cultural things they don't give a crap about economics, it's all, it's 
all cultural know

198
00:30:11.430 --> 00:30:20.070
Mark Blyth: reparations is a very interesting one. Here, I'll give you 
an example in 2017 the Boston Federal Reserve publish that report on 
the neck.

199
00:30:20.580 --> 00:30:31.740
Mark Blyth: Family wealth of Boston families. And here's the numbers 
because Boston is a very small place with a bunch of super rich people 
those are very long tail.

200
00:30:32.190 --> 00:30:37.680
Mark Blyth: Which means when you calculate that average it goes up. 
Right. It's much higher than it otherwise would be

201
00:30:37.980 --> 00:30:56.370
Mark Blyth: And the number that came up with was 240 $7,000 so if 
you're honestly telling me that, basically, you know, South Boston 
families are sitting there on a quarter of a million. I just don't 
believe it, but that's the way the numbers go they did the same for 
black families, the figures $8

202
00:30:57.420 --> 00:31:04.860
Mark Blyth: Now, the only way that you generate that degree of 
inequality and sustainable over time is the systematic exclusion of a 
population.

203
00:31:05.100 --> 00:31:12.150
Mark Blyth: Which from economic growth, which is what we have seen, 
whether it was the failure of reconstruction and the imposition of Jim 
Crow.

204
00:31:12.360 --> 00:31:22.290
Mark Blyth: Whether it was the exclusion from the New Deal, whether it 
was an exclusion from the Union growth of the 50s and 60s belatedly 



taking part in that. In the 1970s, only to be hit by the

205
00:31:22.560 --> 00:31:30.810
Mark Blyth: Forces of white flight and deindustrialization, then the 
war on drugs which is insanely deeply racist campaign and then mass 
incarceration.

206
00:31:31.260 --> 00:31:41.640
Mark Blyth: So, to me there's an overwhelming case for reparations, on 
that basis, but guess what, it's an economic case if you just argue 
that as a cultural case, then I think the case for it is much, much 
weaker.

207
00:31:44.370 --> 00:31:45.960
Anna Grzymala-Busse: And do me to take the question. So would you

208
00:31:45.960 --> 00:31:47.370
Mark Blyth: Prefer you pack.

209
00:31:47.850 --> 00:31:58.980
Anna Grzymala-Busse: Okay, great. Um, so there's a great question here 
about so we need in the economic stressors actually help to relieve 
the anger, right, is that enough

210
00:31:59.760 --> 00:32:05.820
Mark Blyth: So that is the $64,000 question and I'm I'm hopeful and 
here's why.

211
00:32:06.780 --> 00:32:13.470
Mark Blyth: If you go the other way and say that this wouldn't be 
enough and you don't do anything about it, you know, implicitly making 
the counterfactual argument.

212
00:32:13.680 --> 00:32:21.090
Mark Blyth: That we can tolerate obscene an absurd levels of stress on 
inequality and our income because ultimately, it kind of doesn't 
matter.

213
00:32:21.510 --> 00:32:25.530
Mark Blyth: But I think that's the kind of fight or that falls on it 
and that clearly is deeply problematic.



214
00:32:25.950 --> 00:32:34.260
Mark Blyth: The second one is, if you write all this up as a kind of 
cooks outcome for this is just a big sort of cultural stramash between 
racists and others.

215
00:32:34.590 --> 00:32:45.810
Mark Blyth: Then there is no effective public policy solution to that 
that is none. It is literally a council of despair. So what is it that 
we need to, what can we do, the nice thing about economics as you can 
at least try.

216
00:32:46.740 --> 00:32:57.660
Mark Blyth: And we have account or factual and I kind of thought goes 
like this. If you go back to the last period of the real sustained 
wage growth was a real wage growth for the bottom 60% was between 1995 
and 2001

217
00:32:58.230 --> 00:33:04.560
Mark Blyth: There was none of this stuff going on. And if you go back 
to the period before that was 87 to 92

218
00:33:05.430 --> 00:33:11.820
Mark Blyth: That you don't get these parties, you don't get these 
concerns and I'm just not there when you have sustainable growth.

219
00:33:12.150 --> 00:33:17.220
Mark Blyth: And if you have created a world war by you have the cost 
structures with 2020s, and the wages of the 1970s.

220
00:33:17.670 --> 00:33:32.460
Mark Blyth: That's not a sustainable max. We can do something about 
that if we choose to I worry that if we take another interpretation or 
not, or if we don't try to if we don't think it's going to be enough. 
And we don't try then. In a sense, the, the alternative is an even 
worse alternative

221
00:33:34.140 --> 00:33:38.580
Anna Grzymala-Busse: That's still very much an economist's approach 
trade and one of the question asked. So, you know,

222



00:33:38.940 --> 00:33:49.800
Anna Grzymala-Busse: Given we have a new president in this country. 
What would you recommend that President actually do. What's the, 
what's the feasible set of policies and what should, for example, 
President Biden be doing to interesting dynamics.

223
00:33:50.670 --> 00:33:57.930
Mark Blyth: So some of the stuff that you're actually proposing is 
going somewhere to doing this. But the key thing is which growth.

224
00:33:58.500 --> 00:34:03.870
Mark Blyth: And a minimum wage is great at $15. But essentially, in 
order to do this you have to reduce the capital show

225
00:34:04.410 --> 00:34:10.410
Mark Blyth: You basically have to touch corporations we spot taxing 
corporations, forget the headline numbers.

226
00:34:10.710 --> 00:34:23.010
Mark Blyth: About, you know, the top three is know what is it 15% or 
whatever, right. Look at documents estimates. I mean, the real, 
effective re enter the tax havens is about 6% of I remember correct 
and save tax havens as 2% or less.

227
00:34:23.670 --> 00:34:36.150
Mark Blyth: You know, we have examples from Europe with the apple tax 
case in Ireland, and then the double Dutch treatment of Irish taxes, 
which meant again. It was one of the larger companies was paying about 
0.5% real taxes.

228
00:34:36.690 --> 00:34:45.330
Mark Blyth: So we've created an incredibly fragile arising from the 
economy. Think about if the biggest, most impressive firms. We go on 
nothing but tax scams.

229
00:34:45.750 --> 00:34:49.650
Mark Blyth: What does that actually say about the on the line strength 
of the economy. Why are we promoting this

230
00:34:50.220 --> 00:35:02.490
Mark Blyth: I shouldn't be produced be producing real value. And I 
think that's where if you really wants to press and make a difference. 



It's there. It's got to be at the point of production of wealth, 
rather than simply on the redistribution of wealth.

231
00:35:04.260 --> 00:35:11.400
Mark Blyth: The other thing I was just very briefly. One thing on 
this. The other thing he can start doing is do something that we've 
become really bad over the past 25 years

232
00:35:11.640 --> 00:35:17.910
Mark Blyth: Which is particularly on the scent or left and the people 
that go to university is like broken and Stanford, etc.

233
00:35:18.300 --> 00:35:24.420
Mark Blyth: We need to actually respect our fellow citizens, rather 
than thanking them of social as a social problems to be managed.

234
00:35:25.380 --> 00:35:39.870
Mark Blyth: Right, that we actually when we say what in this together. 
It's actually meant to mean something rather than just something we 
say before we love entirely different lives. So something has to be 
done on that level, a politics of recognition of a different type 
would go a long way.

235
00:35:41.700 --> 00:35:52.380
Anna Grzymala-Busse: So you mentioned Zuckerberg and there's a 
question here about social media platforms and the ways in which they 
can weaponize and vector basically angry nomics and other sentiment.

236
00:35:53.670 --> 00:35:58.530
Mark Blyth: Yes, a high enough level look good to have you on the 
call. Um,

237
00:35:58.950 --> 00:36:07.890
Mark Blyth: Well as as that a lesson for them. And yeah, that'd be an 
absolutely culpable. I mean, if you think about kicking Trump or 
Twitter and the art and the aftermath, and the sixth of January.

238
00:36:08.130 --> 00:36:12.960
Mark Blyth: That was entirely about damage limitation. This is 
essentially you know this.

239



00:36:13.320 --> 00:36:23.070
Mark Blyth: Is it it's Voltaire that has a line that says those who 
pedal false hoods will invite you to atrocity or something like this 
and they just didn't want to be blamed for the atrocity.

240
00:36:23.460 --> 00:36:31.890
Mark Blyth: So in a sense, they're not even in control of the 
consequences of their own business model. And I think that what 
they've done is they've got to a point where they realize this.

241
00:36:32.370 --> 00:36:39.660
Mark Blyth: And there's a space to be discovered by both sides by both 
boys who would regulate and those who will be regulated.

242
00:36:39.960 --> 00:36:44.610
Mark Blyth: That we need to find that space and make it work. Nobody 
wants to destroy these technologies.

243
00:36:44.880 --> 00:36:51.750
Mark Blyth: But the weaponization of mess. And the way that the 
algorithm can basically turn you into a queue and on freak within 
three weeks.

244
00:36:52.050 --> 00:36:57.690
Mark Blyth: That has to stop. It's simply it's ultimately destructive 
to democratic values and democratic processes.

245
00:36:58.020 --> 00:37:10.200
Mark Blyth: So I think that the increasingly notice Zuckerberg, maybe 
the block on this personally, but I think Twitter's accepted this 
Google's running to the hills and tons of risk liability on this 
stuff. So we'll see where it goes.

246
00:37:11.610 --> 00:37:13.710
Mark Blyth: But it has to be done right.

247
00:37:14.340 --> 00:37:25.350
Anna Grzymala-Busse: Speaking other contributors to angry nomics. 
There's a question here about public education and the ways in which 
its lower investment of public education contributes to the issues 
that we're talking about.



248
00:37:26.370 --> 00:37:34.380
Mark Blyth: Yeah, absolutely. I mean, one of the great sort of 
leveling up. But if you want to use the Boris Johnson language. I 
don't usually but I'll use it in a sentence.

249
00:37:34.770 --> 00:37:36.840
Mark Blyth: Is being the collapse of public universities.

250
00:37:37.320 --> 00:37:48.420
Mark Blyth: So essentially tax cut off the tax cut at the state level 
is paid for by increasing fees and Jewish and increasing fees 
intuition that is paid for by greater access to expensive student 
debt.

251
00:37:48.750 --> 00:37:58.770
Mark Blyth: And then when you don't have real wage growth, you just 
end up with an enormous debt burden and a student loan process. If you 
basically a refund education at that level and also below.

252
00:37:59.250 --> 00:38:07.140
Mark Blyth: The actual high school level and reorganize it and perhaps 
give it a sort of I would say almost a more fringe type of

253
00:38:07.920 --> 00:38:13.980
Mark Blyth: F not nobody's going to go for central control here, but 
some kind of sense of purpose as to what it's a bow.

254
00:38:14.220 --> 00:38:21.810
Mark Blyth: Then yeah, that would go a long way. But to me, really the 
issue. The issue here is someone who works in a university 
environment.

255
00:38:22.080 --> 00:38:33.330
Mark Blyth: Is less than the high school level, United States actually 
spends compiling. Lovely. Well, particularly in some states at the 
public school level. It's at the level of the public universities 
where the real what needs to be done.

256
00:38:34.980 --> 00:38:45.810
Anna Grzymala-Busse: So speaking of serving the people at the other 
end of their lives. There's a question here about pension systems and 



the ways in which they may contribute to their wealth redistribution 
or greater inequality and how both private and public pension systems.

257
00:38:46.110 --> 00:38:48.450
Anna Grzymala-Busse: may have something to do with the rise of angry 
nomics

258
00:38:49.170 --> 00:38:57.240
Mark Blyth: Yeah, I mean, I would say so. I mean, if you were lucky 
enough to basically take out your 401 K in 1983 and you went long 
financial assets.

259
00:38:57.720 --> 00:39:07.170
Mark Blyth: I mean, you'd be doing great. I, I wouldn't mention this 
person by name, but there's a sociologist, I know who works at a 
university you know this person as well.

260
00:39:07.470 --> 00:39:13.140
Mark Blyth: who once said to me at a conference. You know what the 
ultimate embarrassment. As I can't believe how rich, I am. And yet, 
and my professor

261
00:39:14.580 --> 00:39:23.940
Mark Blyth: So there's a way in which this has become component in the 
right place at the right time, right, with the right type of 
weaponized financial assets. Absolutely. You can make a killing.

262
00:39:24.240 --> 00:39:34.470
Mark Blyth: The public sector problem on this one is real. There's a 
real sort of so I mean you can get into other states can really be 
insolvent or not in their own currency and I want don't want to go 
there. Just know

263
00:39:34.890 --> 00:39:41.040
Mark Blyth: But to the extent that you know public pensions have 
become a drain. Yeah, absolutely. Look no further than

264
00:39:42.180 --> 00:39:51.420
Mark Blyth: I mean, it's just an incredible part of the problem 
cleaning up their, you know, their fiscal mass. And what do you do, 
you know, a little bit of Annick data on this.



265
00:39:51.840 --> 00:40:01.650
Mark Blyth: Again, someone may know, is a political scientist in 
London, his wife's mother has two pensions and existed on those two 
pensions longer than she ever locked

266
00:40:02.340 --> 00:40:18.180
Mark Blyth: In a country that has negative population growth. Yeah, 
like that needs to be dealt with. Is it contributing directly to the 
anger. I do think directly, but I think that and actually it's 
definitely contributing to, if you will, kind of financial stress in 
general.

267
00:40:20.370 --> 00:40:27.810
Anna Grzymala-Busse: But in the broader worry about public debt right 
and how the CPM many of the pulses you suggest would exacerbate public 
that at least in the short term.

268
00:40:28.050 --> 00:40:34.200
Mark Blyth: Yeah, I totally don't. What about public, you know, I 
wrote the book on a stereotype in a dangerous idea. I think as a kind 
of

269
00:40:35.460 --> 00:40:44.430
Mark Blyth: The evidence just know is very straightforward. He even 
the IMF ex chief economist Olivia Blanche on basically little paper 
last year. Same don't sweat the debt.

270
00:40:44.970 --> 00:40:50.940
Mark Blyth: Because for four out of five periods, the rate of growth 
in the economy has been higher than the rate of growth in that that 
stock.

271
00:40:51.360 --> 00:40:59.520
Mark Blyth: On to this the fact that real interest rates have been 
plummeting. By some estimates. If you exclude the 70s and 80s, since 
the 1800s.

272
00:41:00.120 --> 00:41:03.720
Mark Blyth: Where we met, we are we're meant to be in terms of 
struggle or as

273



00:41:04.020 --> 00:41:12.600
Mark Blyth: We've run two giant experiments on the quantity theory of 
money and inflation a worldwide level bailing out the financial crisis 
know building at kuvan

274
00:41:12.900 --> 00:41:24.450
Mark Blyth: There should be hyperinflation everywhere. There is none. 
Right. So the only relevant question about that sustainability is. Do 
people want to buy the bonds. Yes, the options number field, there's a 
shortage of safe assets.

275
00:41:24.720 --> 00:41:29.010
Mark Blyth: Do they want to buy them a lot. Yes, you can get you can 
sell them at a negative real rate.

276
00:41:29.430 --> 00:41:35.190
Mark Blyth: Is that sustainable over the long term. Yes, because you 
can lock in those financing rates for 20 years and it's crazy that 
we're not doing it.

277
00:41:35.760 --> 00:41:43.440
Mark Blyth: So I don't worry about I worry about private debt. I think 
the build up of private there's problem because people can go 
bankrupt.

278
00:41:43.920 --> 00:41:58.260
Mark Blyth: And they do go bankrupt firms con and Google bankrupt. And 
if you look at the way that corporate debt issuance has just been 
absolutely weaponized then the covert crisis by the Fed as policies, I 
worry about that far more than I worry about public that

279
00:42:00.420 --> 00:42:12.840
Anna Grzymala-Busse: brings me to another question which is about sort 
of the fiscal effective Coburn, or the actual monetary and fiscal and 
and asked about the massive inflation that it might come with all the 
code the injection of the covert stimulus funding.

280
00:42:13.230 --> 00:42:22.260
Mark Blyth: Yeah. So Jeremy seagulls piece in the FDA about that 
yesterday on. It's amazing. It's kind of, it's just like people who 
are trained in the 70s just cannot not see inflation.

281



00:42:23.160 --> 00:42:33.600
Mark Blyth: I mean, literally, we have been running a 12 year long 
experiment, trying to generate it and Japan has been running a thought 
experiment. Try to generate it and it doesn't work. And we're still 
looking for it.

282
00:42:34.020 --> 00:42:37.170
Mark Blyth: But just on a simple basis. Why is it not happening.

283
00:42:37.830 --> 00:42:44.640
Mark Blyth: Because all the money that's making it from the banking 
system out into the world is going to two groups is going to the top 
20%

284
00:42:44.970 --> 00:42:49.680
Mark Blyth: Who are people like us who can work from home about good 
size of all, we're just saving it.

285
00:42:50.070 --> 00:42:58.800
Mark Blyth: Right, we're not going to go on a huge splurge because of 
this all this our propensity to use the old fashioned language or 
prevented it consumes pretty darn small right

286
00:42:59.250 --> 00:43:04.890
Mark Blyth: So when you've got the NPC with all the people with the 
money and it's smaller, some pieces negative. That's not going to do a 
lot

287
00:43:05.220 --> 00:43:09.330
Mark Blyth: Then you go to the bottom end of the income distribution. 
Right. You're talking about without relief.

288
00:43:09.660 --> 00:43:19.830
Mark Blyth: Possible of the 30 million Americans who are facing 
eviction from homes, you're talking about 55 million Americans using 
food banks on a regular basis. This is not

289
00:43:20.820 --> 00:43:25.560
Mark Blyth: Some an economy is going to boom into an inflationary 
crisis is to bifurcated

290



00:43:26.280 --> 00:43:34.140
Mark Blyth: Might just ask, there's this modern monetary theory. No, 
it's not. And I not one of those. But if you ever want to talk about 
that. Yeah, fine.

291
00:43:34.470 --> 00:43:41.610
Mark Blyth: Right. It's not an empty just based honestly, you don't 
need to do it, you can do we do all this with the bond market. Right. 
It's very straightforward.

292
00:43:41.970 --> 00:43:48.630
Mark Blyth: Not there's nothing fancy about this and you're not the 
unified balance sheets or any of that sort of stuff we're effectively 
doing it because of covert

293
00:43:50.010 --> 00:43:54.630
Anna Grzymala-Busse: So Mike had had another great question, which is, 
what about some a more radical redistributed proposal, right, if the

294
00:43:54.990 --> 00:44:04.710
Anna Grzymala-Busse: Problem is, they're wealthy old and the poor 
young, why not have something like 100% a state tax have a system 
dissipate the wealth of the old and put it back into the economy.

295
00:44:05.220 --> 00:44:10.590
Mark Blyth: So when we wrote the book and we were thinking about the 
things that we wanted to put in the back that are things you could do.

296
00:44:10.860 --> 00:44:24.330
Mark Blyth: We hired one criteria and the criteria is likely the FICO 
TD or up into one and is it clear as clear balls and I can people like 
to understand what this is why it's meant to do, and state tax 
definitely Texas right

297
00:44:25.050 --> 00:44:31.110
Mark Blyth: Is it something that's going to go support on the left. On 
the right, simultaneously. That's where that one gets into trouble.

298
00:44:31.500 --> 00:44:35.490
Mark Blyth: Number three, is it something that can be easily 
weaponized and deal legitimated



299
00:44:35.790 --> 00:44:44.040
Mark Blyth: That's the death tax, right. So the problem with us as as 
we know what the estate tax debacle of 10 years ago. I mean, this 
thing affects what is it

300
00:44:44.310 --> 00:44:50.790
Mark Blyth: Point 5% of the US population and yet the minus the cell 
is a death thoughts that basically everyone's going to suffer from

301
00:44:51.210 --> 00:45:05.670
Mark Blyth: That's the type of politics is really hard to overcome. So 
while I think that that is a good technical solution. I don't think it 
was politically, I think we have to be smarter and think about putting 
things in the room that no one can object to and then building up from 
there.

302
00:45:07.470 --> 00:45:10.800
Anna Grzymala-Busse: So speaking of the wealthy old. What about sort 
of, you know,

303
00:45:11.280 --> 00:45:25.140
Anna Grzymala-Busse: Empty elite sentiment, right. Did you ask a 
question about the education. I think we can ask this, more broadly, 
one of the defining features of populism is this a profound discussed 
with the status quo elites. What does that fit that into economics.

304
00:45:25.950 --> 00:45:30.390
Mark Blyth: We are quite clear about that in the book. We think that 
what happened was that the animating

305
00:45:30.990 --> 00:45:37.800
Mark Blyth: ideologies of the kind of capitalism to point or period 
basically fell apart the end of the Cold War.

306
00:45:38.160 --> 00:45:47.220
Mark Blyth: And what we're going to replace to us. If you think about 
the sort of the shoulder blade or centrist consensus of politics 
Clinton gets thrown into this as well.

307
00:45:47.550 --> 00:45:54.960
Mark Blyth: Is a kind of market liberal capital friendly. Don't worry 



about everything will be okay technocratic centrism

308
00:45:55.530 --> 00:46:06.570
Mark Blyth: Were by politics was evacuated and everything became a 
policy, social movements are relevant. Why would you join a political 
party, you can express yourself through the internet, right, that sort 
of stuff.

309
00:46:06.960 --> 00:46:10.980
Mark Blyth: And on the sidelines. We world as a class, the people who 
choose this on.

310
00:46:11.370 --> 00:46:14.490
Mark Blyth: We weren't as a class, the people who massively benefited 
from this

311
00:46:14.730 --> 00:46:24.900
Mark Blyth: So the people who didn't benefit from this, I think, are 
absolutely right to point to those pointy headed academics and those 
eliteness on the course that run off with all the cash because 
ultimately we did

312
00:46:25.350 --> 00:46:32.190
Mark Blyth: Right. If you want a very simple way to think about this, 
I will universities cost more per year than

313
00:46:33.270 --> 00:46:35.730
Mark Blyth: 70% of Americans on me. Yep.

314
00:46:37.380 --> 00:46:44.430
Mark Blyth: And somehow we can keep the system going. Well that does 
see disconnected elite and a way that nothing else does.

315
00:46:45.960 --> 00:46:52.680
Anna Grzymala-Busse: It. Many of the supporters in the populace or 
themselves, if not the lead to the next step right below it, right. 
These are a lot of them are upper middle class voters, they're

316
00:46:52.680 --> 00:46:54.660
Mark Blyth: Absolutely, absolutely.



317
00:46:55.230 --> 00:47:05.100
Anna Grzymala-Busse: They're not the ones who are very poor. And 
that's what brings us to several questions about the politics of angry 
nomics. The first of this issue. So how do you convince the voters to 
adopt these policies.

318
00:47:06.840 --> 00:47:17.100
Mark Blyth: Again, it's a slim bouquet. We don't have all the answers. 
Um, how do you convince embarrass you convince them. So I'll give you 
an example, the citizens well fund, right, so we've had conversations 
with

319
00:47:17.550 --> 00:47:29.820
Mark Blyth: People in British politics, etc. And a few other places up 
in Scotland as well. And what happens is you explain this to even 
right wing politicians and the goal. So let me get this straight. 
That's expands ownership.

320
00:47:30.180 --> 00:47:41.880
Mark Blyth: It basically gives capitalism, a kind of insurance policy, 
it gives ordinary people buy in and gives them an endowment over time, 
which actually is wealth accruing and none of is based on taxes. 
Right. I mean that's blowing

321
00:47:42.180 --> 00:47:45.600
Mark Blyth: Then you go with the Treasury officials and the Treasury 
officials. Go on.

322
00:47:46.260 --> 00:47:54.690
Mark Blyth: Right, so I not will get this one. The number one the joke 
about banking is the first rule of banking is never got money to 
anyone who needs it.

323
00:47:55.380 --> 00:48:02.430
Mark Blyth: Right. The first rule of public financing the Treasury is 
don't spend any money ever. If you can all help it.

324
00:48:03.120 --> 00:48:10.110
Mark Blyth: So there's a kind of problem of mindset of bureaucratic 
mindset, which really mitigates against these solutions.

325



00:48:10.290 --> 00:48:18.630
Mark Blyth: I think it's less about getting them into politics and get 
them into public imagination. I mean, for example, under young right, 
you'd be i right he actually got that in the public imagination.

326
00:48:18.870 --> 00:48:25.560
Mark Blyth: That's something that we talk about know increasingly 
citizens wealth fund or at least in some circles becoming something 
that people talk about

327
00:48:25.830 --> 00:48:37.140
Mark Blyth: It's getting it into policy. It's like when we went and 
gave a talk at the OECD, that's where you get the skepticism isn't the 
technocratic class, right, that's where the real resistance lies.

328
00:48:38.610 --> 00:48:47.010
Anna Grzymala-Busse: Yeah, but I mean your answers. I think there's 
two questions here. Right. One is that the answer you just gave us 
great elite base. It's not about building popular support for these 
for these initiatives.

329
00:48:47.340 --> 00:48:59.580
Anna Grzymala-Busse: And secondly, I'm trying to imagine a Republican 
Party in the United States, you know, the likes of mitch mcconnell or 
Ted Cruz, who would actually willfully say that it's time to 
distribute and give to the unquote undeserving poor. Can you imagine I 
mean

330
00:49:00.270 --> 00:49:00.660
Again,

331
00:49:02.100 --> 00:49:06.630
Mark Blyth: Oh, I mean, you know, some of them like Josh Holly and 
others actually have, you know, trying to

332
00:49:07.770 --> 00:49:16.140
Mark Blyth: Effectively aligning themselves with the American working 
class on the grounds that if you think about the last election, the 
Democrats basically wanting

333
00:49:16.710 --> 00:49:27.750
Mark Blyth: And they barely one and a handful of states with, you 



know, 100,000 volts here avail and essentially they built a coalition 
that was our urban, suburban educated

334
00:49:28.530 --> 00:49:34.890
Mark Blyth: Minorities or everybody except the American working class, 
right. That's who was not in that coalition right

335
00:49:35.310 --> 00:49:46.740
Mark Blyth: So the innocence of nowhere to go. And what's happening is 
the Republican Party. It's very good note that it's all the agenda of 
just giving whatever corporations want to corporations is a busted 
flush in terms of orders.

336
00:49:47.220 --> 00:49:55.350
Mark Blyth: And the populism sales and the way that you do this is by 
basically responding. I didn't say solving. I said, responding to 
working class concerns.

337
00:49:55.680 --> 00:50:06.030
Mark Blyth: And that's exactly what Ted Cruz and these people are 
going to do so, they may become a crappy party of the working class, 
but absolutely on course to being a part of the working class.

338
00:50:07.980 --> 00:50:20.100
Anna Grzymala-Busse: leads to another question that came up from coal, 
which is so has this current crisis scenario to have enough 
constructive anger to build to build us into to move us to these 
proposals to capitalism 4.0

339
00:50:21.240 --> 00:50:32.250
Mark Blyth: I hope so. The interesting thing is not just this kind of 
limited to this in a European context was a good example. This let's 
think about Germany for a second. Right.

340
00:50:32.640 --> 00:50:40.140
Mark Blyth: So the SPD is dead in the water and devoid of ideas, the 
stock below 20% so they're not going to be carrying any water.

341
00:50:40.470 --> 00:50:49.260
Mark Blyth: So who is carrying water and an EFT is down to 10% they 
seem to be basically stuck in our level as well. It's interesting that 
across Europe, a lot of the actors with the greens.



342
00:50:50.040 --> 00:50:57.660
Mark Blyth: Right. So what is exactly the thing that young people care 
about yes they can have an inequality as together. But also, but they 
also care about having a planet to level.

343
00:50:58.350 --> 00:51:05.910
Mark Blyth: And there's a lot of action in those parties, even in the 
more centrist and right when the elements of those parties which you 
do find in Germany.

344
00:51:06.270 --> 00:51:16.650
Mark Blyth: In terms of being open to very innovative and very far 
reaching policy solutions that address these concerns through 
addressing the needs for a circular agrarian economy.

345
00:51:17.370 --> 00:51:29.820
Mark Blyth: And I think that that's where you really begin to see, you 
know, the option there. Um, but yeah i mean i think that you know that 
that's what we're that's what do you see here. Sorry, I was, what was 
the question again.

346
00:51:31.170 --> 00:51:35.100
Anna Grzymala-Busse: Whether we can channel the public anger and move 
towards 4.0 right

347
00:51:35.160 --> 00:51:36.150
Mark Blyth: All right, yeah.

348
00:51:36.210 --> 00:51:45.420
Mark Blyth: So that's one way in which it does and which is doing. I 
mean, I hate to be totally harsh on this one. But there's, there's the 
old analogy of society evolving one funeral at a time.

349
00:51:45.870 --> 00:51:51.270
Mark Blyth: So you know us as those boomers eventually go and they 
have to because their assets, then you're

350
00:51:51.660 --> 00:51:57.330
Mark Blyth: Going to do it to a generation, who's if you look at the 
long term of public opinion data really seem to be different.



351
00:51:57.750 --> 00:52:02.190
Mark Blyth: In the sense that usually what we model, you know this 
from the work that you've done right, it's you.

352
00:52:02.580 --> 00:52:10.560
Mark Blyth: Kind of a cohort of as usually a life cycle effect, right, 
the old Winston Churchill thing about your left ear when you're 20 you 
get asset to the concert. When you first do it right.

353
00:52:10.890 --> 00:52:21.960
Mark Blyth: That's not so clear with millennials on people younger 
people younger obviously I'm not there yet. But there does seem to be 
a cohort effect on certain issues, right, they're not going to become 
more racist.

354
00:52:22.470 --> 00:52:30.840
Mark Blyth: They're not going to become anti green right there seems 
to be something qualitatively, definitely not. So I think that things 
are trending and a hopeful direction. This

355
00:52:31.080 --> 00:52:36.450
Mark Blyth: Thing is you know you're it's not fashionable to like tech 
technological fixes for green stuff.

356
00:52:36.810 --> 00:52:43.050
Mark Blyth: But I do. And I think there's a whole bunch of stuff 
that's in the pipeline and it's coming out of the pipeline which is 
really transformative.

357
00:52:43.470 --> 00:52:49.710
Mark Blyth: And the fact that, you know, Germany went on the D any 
given day, and everybody got very excited about it and it's under to 
be a bit of a busted flush.

358
00:52:49.980 --> 00:52:56.580
Mark Blyth: The breadth of effectively decarbonised about 40% of the 
electricity production. They know regularly. Don't use call at all.

359
00:52:57.090 --> 00:53:07.350
Mark Blyth: Like for a week on end and they're just going to do more 



and more of this. And as the price of these technologies continue to 
fall. We'll move beyond the sort of one point of lithium batteries 
into other things.

360
00:53:07.920 --> 00:53:20.310
Mark Blyth: And I think that generation which is coming up really sort 
of like is already mentally in that world. They're not in our world. 
And I think that that's really sort of something that's going to be 
hugely transformative right

361
00:53:20.370 --> 00:53:23.730
Anna Grzymala-Busse: The question is to last that last out the next 
two decades, right.

362
00:53:24.120 --> 00:53:32.010
Mark Blyth: Well, yeah, that's it. I mean, you know, so bike, the bike 
in administration. Now we're sort of, you know, the whole world stick 
in a collective sigh of relief right but

363
00:53:32.820 --> 00:53:37.230
Mark Blyth: Right. Maybe I can put my evacuation plan be on hold for 
another four years.

364
00:53:37.590 --> 00:53:46.920
Mark Blyth: And there's a real opportunity and I think that is 
actually a desire to grasp. Some of these nettles, that the Democrats 
have avoided for the past 15 to 20 years

365
00:53:47.400 --> 00:53:53.490
Mark Blyth: And if they are able to do this, particularly if they're 
able to put a massive jobs component and which component

366
00:53:53.790 --> 00:54:01.860
Mark Blyth: Into red states and decarbonisation efforts, you might be 
able to basically a really start to form a new coalition with the 
American working class.

367
00:54:02.100 --> 00:54:09.240
Mark Blyth: And if you do that, that would be very politically 
stabilizing right so there's everything to risk and everything to 
gain.



368
00:54:09.510 --> 00:54:19.560
Mark Blyth: If they do that if they don't do that if they basically 
ignore that constituency and allow them to become kind of around 
republicans and an excuse for more racist populism.

369
00:54:19.860 --> 00:54:28.290
Mark Blyth: Then that's not good. Right, that's when the trouble 
really start. So I think the next four years are going to be very 
interesting in terms of what are some going to end up to you.

370
00:54:29.880 --> 00:54:35.040
Anna Grzymala-Busse: So speaking of new paths. There are two questions 
here about this new sort of capitalism. Right. What is

371
00:54:35.520 --> 00:54:49.680
Anna Grzymala-Busse: Is it possible to have a form of capitalism that 
doesn't rely on exponential growth and the second one is about the 
8020 rule, right, the famous rule that 20% produces 80% types of the 
effort versus 80% of the outcome. Yeah. Um, how did those applied.

372
00:54:50.430 --> 00:54:56.220
Mark Blyth: So you do see Paulino inequality is everywhere. That's 
absolutely true Nino to get the 8020 8020 of this

373
00:54:58.410 --> 00:55:00.090
Mark Blyth: Isn't a natural tendency

374
00:55:00.630 --> 00:55:09.390
Mark Blyth: Well, if it is, it doesn't matter because ultimately, 
that's why we have government we can basically stopped happening. 
That's why you have institutions that redistribute etc etc.

375
00:55:09.630 --> 00:55:17.040
Mark Blyth: So, you know, and the same sick and maybe they don't, then 
it's something to build on rather than anything else. I'm sorry. What 
was the second one again.

376
00:55:17.520 --> 00:55:19.290
Anna Grzymala-Busse: It was about exponential growth.

377



00:55:19.470 --> 00:55:27.690
Mark Blyth: Right. Yeah, I just, I've been reading some really 
interesting stuff on this is originally very, very skeptical, all this 
kind of do not economics Malarkey right because

378
00:55:27.960 --> 00:55:32.640
Mark Blyth: Because ultimately what it suggests, is you've got to 
basically take the 2 billion people who have

379
00:55:32.940 --> 00:55:44.790
Mark Blyth: Absolutely nothing and bring them up to like the minimum 
or you see the requirement which unless you invent to other F's means 
that you basically have to do we see D minute media and which is 14 
and take it down to seven K

380
00:55:45.030 --> 00:55:49.680
Mark Blyth: I just don't see everybody in the OECD going, you know, 
like, half, half my income tax don't have

381
00:55:50.400 --> 00:55:57.090
Mark Blyth: But where I'm less skeptical as at the more micro level 
and there's the stuff on the circular economy and thinking about 
waste.

382
00:55:57.450 --> 00:56:05.100
Mark Blyth: Is amazing thing about industrial processes and most of 
what we do is, it's all linear process where there's a huge amount of 
waste.

383
00:56:05.550 --> 00:56:13.770
Mark Blyth: And a good example of this is mining with know what to the 
point with mining where the big hole in the ground that they dig 
results in a huge pile of dark outside

384
00:56:14.310 --> 00:56:19.980
Mark Blyth: There's actually no more stuff in this stuck in the dark 
outside, then that is in the hall and some of these cases, right.

385
00:56:20.250 --> 00:56:29.850
Mark Blyth: So, suddenly it becomes much, much more reasonable to 
basically not just recycle to basically use least as an input and try 
and get to kind of a closed system.



386
00:56:30.210 --> 00:56:36.960
Mark Blyth: And then you get to a core system, you actually can do 
more with less. Right. You don't have to always have this focus on 
growth.

387
00:56:37.290 --> 00:56:48.720
Mark Blyth: And and not ID growth person right i still recognize that 
growth is absolutely essential. Otherwise, you know, as more people 
appear or more people die your economy shrinks and these problems get 
worse.

388
00:56:49.020 --> 00:56:55.080
Mark Blyth: But in a sense you know the worst thing is super 
fascinating because so much of value is treated as waste.

389
00:56:55.560 --> 00:57:02.790
Mark Blyth: And, you know, think about things like farming and Federal 
license. We don't want to use carbon anymore to make this stuff when 
you go to get it from well

390
00:57:03.000 --> 00:57:10.320
Mark Blyth: Back in the day when we were designing sewer systems. 
There was a German chemist who said you know what, we could basically 
just clean up our poop.

391
00:57:11.160 --> 00:57:15.030
Mark Blyth: And we decided not to do that, we decided to treat it and 
throw it into the sea.

392
00:57:15.300 --> 00:57:28.110
Mark Blyth: But we could go back to that. Right. I mean, there's so 
much stuff that we regarded as waste which could actually be put in a 
more circular kind of use and biomaterials biomimicry. There's some 
really interesting work being done on this stuff as well.

393
00:57:29.370 --> 00:57:34.320
Mark Blyth: Not all bonds tend to be very easy to break the stuff that 
we make tends to be very, very hard to break down.

394
00:57:34.560 --> 00:57:42.150



Mark Blyth: If we engine, you're not building material so that the 
weaker bonds. Not only could you recycle the more you could actually 
just repurpose them a source.

395
00:57:42.480 --> 00:57:49.620
Mark Blyth: So you don't need to make stuff all the time. So we just 
have to a lot of is changing the kind of the engineering mindset as 
much as anything else.

396
00:57:51.060 --> 00:57:55.140
Anna Grzymala-Busse: That we're running out of time. This one final 
set of questions that came up, which is about

397
00:57:56.580 --> 00:58:11.700
Anna Grzymala-Busse: Ideology. So just so you know, extreme 
nationalism or the kind of widespread populism, will we see and the 
extent to which they're actually not just the effects of economics, 
but they're also its causes. Right. So can we indulge nice and angry 
nomics to politics, not just to, yeah.

398
00:58:11.820 --> 00:58:16.110
Mark Blyth: Absolutely I exhort denies it. And that's absolutely 
right. And I think you do need to intelligence because

399
00:58:16.380 --> 00:58:23.910
Mark Blyth: Because even if it has an effect over time it gets built 
in and becomes its own cost, right. So it has to be dealt with on its 
own terms.

400
00:58:24.150 --> 00:58:31.140
Mark Blyth: Look at the end of the day, we kind of have to do 
something that the liberal technocracy that we have built and grown up 
with

401
00:58:31.530 --> 00:58:41.760
Mark Blyth: Is very, very bad at doing which is the harvest set a 
statement of purpose and if you go back to when you tried to have a 
constitution, you see the disaster that was some 20 years ago.

402
00:58:42.180 --> 00:58:46.350
Mark Blyth: But we kind of really need to go back and do this again 
because you kind of need to know what you stand for.



403
00:58:47.040 --> 00:58:54.690
Mark Blyth: And if basically you recognize that that white supremacy 
and part of military movements and all that sort of stuff.

404
00:58:55.080 --> 00:59:04.830
Mark Blyth: It's not just not okay. And there's a mortal threat to 
democracy and is therefore absolutely antithetical to the society that 
we want to see results on and

405
00:59:05.190 --> 00:59:13.470
Mark Blyth: Then we should see that and make that stand and then be 
consistent about that and that will allow us to eggs organize that 
once again.

406
00:59:14.010 --> 00:59:27.360
Mark Blyth: Right, which would probably be the best thing for everyone 
concerned. But to do that, it takes an after college to actually say 
no, we are not that and they say, as a society, and that's a, that's a 
project of politics. That's not a project of policy.

407
00:59:28.380 --> 00:59:28.800
Mark Blyth: Exactly.

408
00:59:29.280 --> 00:59:42.180
Anna Grzymala-Busse: Well, on that very political and very hopeful 
notes, Mark. Thank you so much for the fantastic discussion and then 
wonderful presentation, everyone. Thank you very much for coming and 
we hope to see you soon. And our next event which will be a book talk 
by Tim

409
00:59:43.650 --> 00:59:50.820
Anna Grzymala-Busse: Tim Horton and Kevin to get across on their book 
on party politics. So with that, thank you very much and we hope to 
see you next time. Bye bye.

410
00:59:51.150 --> 00:59:52.020
Mark Blyth: Thank you all. Bye bye.




