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Thank you for the kind introduction. 
Good morning ladies and gentlemen. 
I am delighted to have the opportunity to make these opening remarks in 

front of business representatives from the United States and Japan, here in 
Silicon Valley, the heart of innovation and entrepreneurship in the world. 

I would like to extend my appreciation to our U.S. friends, especially 
Ambassador Roos, Under Secretary Hormats and his colleagues in the State 
Department, professors of Stanford University, and all those who have 
dedicated so much effort to make this event a successful one. 

I, myself, have been fully involved in the U.S.-Japan dialogue to promote 
innovation, entrepreneurship and job creation from the very beginning, 
together with Ambassador Roos.  This time round, I was delegated by 
Minister of Economy, Trade and Industry Kaieda to represent the Ministry 
as a former senior vice minister, while at the same time I represent political 
leadership and commitment as a ranking member of the Economy and 
Industry Committee of the parliament of Japan.  

Now, in this introductory remarks, I would like to briefly touch upon the 
significance of U.S.-Japan cooperation, by introducing three key words; 
“Employment,” “Green,” and “Circulation.” 

 
The first key word is “employment”.  The global economic and financial 

crisis of 2008 brought us an opportunity to reconsider ways forward in a new 
economic paradigm.  Through such economic turmoil, we learned that job 
creation is much more important than mere figures showing the rate of 
economic growth. We have rediscovered that improving productivity through 
innovation plays a vital role in realizing economic growth and job creation.   

In this regard, President Obama last month presented the “Start-up 
America Initiative,” following his State of the Union Address, to accelerate 
the innovation.  Meanwhile, the incumbent administration of Japan had 
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already established the “New Economic Growth Strategy” last year, in which 
innovation is highlighted as an important key to achieve goals such as job 
creation.   

This leads to my understanding that both administrations’ policy 
directions are consistent with each other.  Representing two of the world’s 
centers of innovation, our two countries can bring together strengths in a 
mutually complementary manner, and generate new economic growth 
yielding a great number of jobs.  That should be one of the most significant 
objectives of U.S. - Japan cooperation. 

 
The second key word is “Green”.  I recognize that Silicon Valley has 

grown with information technology, represented by global success stories, 
such as Hewlett-Packard, Apple, Google, and, most recently, Facebook.   

However, the concepts of “Green” or “Clean” have been increasingly 
attracting as a key to new growing markets.  In his Address, President 
Obama announced that the U.S. is going to be a country with one million 
electric vehicles by 2015.  I believe that Japan has longer experiences than 
any other country in many energy and environment-related fields.  
Moreover, as introduced in our “New Economic Growth Strategy,” the “Green 
Innovation” portion contains the important goal of creating over 50 trillion 
yen or 600 billion U.S. dollars environment-related market and 1.4 million 
jobs by 2020.  A great example is the fact that Tesla’s electric cars are 
equipped with Panasonic batteries and now Toyota has also joined Tesla’s 
business.   

I understand that the concept of “Green” and IT are mutually related, and 
the collaboration of those two has a possibility to create unlimited future 
business opportunities, a theme and the potential of which I imagine will be 
developed in the afternoon panel discussion. 

 
The third key word is “Circulation.”  The importance of cooperation 

between Japan and the U.S. in the field of innovation and entrepreneurship 
itself is generally well recognized.  However, we must admit that the 
“circulation” of human resources, funds and technologies between Japan and 
the U.S., including Silicon Valley, is yet to be fully established.   

Needless to say, among others, human resources constitute an engine for 
growth that underpins the acceleration of innovation today. I would like to 
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congratulate Japanese participants who are gathering here, as many of them 
are active already in the U.S, while there should be more potential for 
business people to circulate between Japan and the U.S.   

Japan has also accumulated a mountain of technological seeds such as 
‘Green’ or ‘Clean’ technology which is one of the most promising as I 
previously indicated, and other seeds which will be shown later in this 
session. On the other hand, the U.S. leads the world in terms of venture 
culture, often quoted as the ‘eco system’.   

If our strengths complement each other, we are able to establish and 
manage “Circulation” of innovation.  This could also be expanded into Asian 
market and to the world.  I believe today’s symposium is a very important 
turning point to deepen our economic relationship. 

 
 It is not just a coincidence that, the both leaders of Japan and the U.S. 

share the same direction in focusing on innovation and entrepreneurship.  
This clearly shows these are agendas to be highlighted and addressed as the 
desirable area of Japan and U.S. cooperation. 

 
In closing, I would like to express my sincere hope that today’s symposium 

will be a key opportunity for further business chances in both countries, 
through establishing networks and realization of Japan’s potential in 
developing new businesses.   

Thank you so much for your attention. 
 


